
PLACER COUNTY RESOURCE CONSERVATION DISTRICT 

Summary of Fisal Year 2024/2025 Audit Results 

February 24, 2026 

 

Presentation by Richardson & Company, LLP of the Audited Financial Statements, including the 
following communications required by Generally Accepted Auditing Standards: 

Reports issued 
Audited Financial Statements with auditors’ opinion 
Internal Control and Compliance Report 
Governance (required communications) letter 
Management letter with recommendations 

Independent Auditor’s Report (pages 1 to 3) 
Unmodified (clean) opinion 

Highlights of financial statements 
Statement of Net Position (page 4) 

Positive unrestricted net position of $1,946,433 
Statement of Activities (page 5) 

Revenues exceeded expenses by $387,093 
Governmental Fund Balance Sheet (page 6) 

Only presents current assets and liabilities 
Fund balance assigned for operating reserve and chipper reserve of $902,902 
Unassigned fund balance of $1,354,748 

Governmental Fund Revenue/Expense (page 7) 
Net income of $508,443 in General Fund 

Pension Plan, Note E (pages 17 to 21) – pension liability decreased slightly to $412,626 
OPEB Plan, Note F (pages 22 to 24) – OPEB liability decreased to $120,825 
Implementation of new accounting standard requiring accrual of sick leave, Note I (page 26) 
Budget to Actual Comparison (page 30) 

Budgeted surplus of of $210,935, actual surplus of $508,443 

Reports on Internal Control and Compliance (page 31) 
No internal control weaknesses or compliance issues 

Governance (required communications) Letter  
Audit adjustments – No errors.  Entries to convert to full accrual 
No difficulties in performing the audit and no unusual accounting practices 

Management letter 
No material weaknesses 
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